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Credit Application

Dear Sir or Madam:

Thank you for applying for credit with Wantech Int'l Corp. In order to accommodate your order and expedite the application process enclosed are forms that will require filling out complete, signing, information and financial documents to be forward along with the application.

Form included in the application package:


· Credit Application.
 -Three trade references with phone number and fax number
 -One bank reference with phone number and fax number  
               Or Two months most recent bank business statement


· Bank Information Release Authorization.


· Agreement & Guarantee


Return Credit Application and signed documents to the above mailing address or by fax (510) 489-4893.

Until credit approval has been formally transmitted, ALL new first time customer orders will be processed as Pay In Advance. Once credit approval has been transmitted to you, the account will be immediately changed to terms and credit limit.    
     








DOCUMENTS to be completed signed and returned:

· Credit Application.
And, requested supporting documents.

· Bank Information Release Authorization.

· Agreement & Guarantee.

· Copy of Business License.


Again, thank you for choosing Wantech Int'l Corp. as your supplier and we look forward to assisting with your order and requirements.

Sincerely,

WANTECH INTERNATIONAL CORP.

 IMPORTER & WHOLESALER

 30873 San Antonio St.   Hayward, CA 94544

 Tel: (510) 489-4892  Fax: (510)489-4893  

	ALL INFORMATION MUST BE FILLED OUT COMPLETELY TO AVOID UNNECESSARY DELAY IN SHIPMENT

INCOMPLETE FORMS WILL BE RETURNED


ACCOUNT APPLICATION:  PLEASE PRINT OR TYPE

Legal Full Name of Business_________________________________      Owned by / Parent Company ___________________


Address ___________________________________________________________________________


City ______________________________  State _________________________  Zip ______________________

Phone # ____________________________    Fax # ______________________  E-mail _______________________________



AMOUNT OF CREDIT REQUESTED (30 days basis)    $__________________________
Tax I.D # _________________    Duns # __________________if listed. 

	Type of Business:  _____________________________
	Number of Locations:
	__________________

	How Long Under Present Management:
	__________
	Year Business Established: _______________

	Corporation __
	Partnership __ 
	Sole Proprietorship __
	Retail __
	Wholesale __ 
	Other _____

	
	Specify ___________

	Officers:  President ____________________________
	Vice President  _________________________

	               Buyer ____________________________
	Accounts Payable  ______________________

	Principals:  Owner _____________________________
	Partners  ______________________________




	ALL CALFORNIA FIRMS MUST FILLED  & SIGNED THE RESALE CARD BELOW
OR SALES TAX AUTOMATICALLY BE CHARGED


	FIRM NAME ___________________________________________________

	I HEREBY CERTIFY,

	That I hold valid seller's permit No. ________________________________________

	issued pursuant to the Sales and Use Tax Law, that I am engaged in the business of selling

________________________________________________________

	that the tangible personal property described herein which I shall purchase from:

	

	____________________________Wantech International Corp.  ___________________________

	will be resold by me in the form of tangible personal property: PROVIDED, however, that in the event any of such property is used for any purpose other than  retention, demonstration, or display while holding it for sale in the regular course of business, it is understood that I am required by the Sales and Use Tax Law to report and pay for the tax, measured by the purchase price of such property.

	

	

	Description of property to be purchased: ________________________________________________________

	_________________________________________________________________________________________

	Dated:__________________________ 20 ________ Signature  _____________________________________

	at  ________________________________________ By and Title ___________________________________


	MUST COMPLETE NEXT PAGE




Depositor / Bank of Account:

	Bank _________________________________
	Account No. _________________________

	Address _____________________________________
	Phone No.  ____________
	Fax No.

________________

	City _______________________

Bank Credit Line: _______________
	State ____
	Zip ________
	Contact  ________________________

Personal Guarantee (see Attachment 4.)
Yes ___  No ___

	
	Secured  
Yes ___ No ___
	


Supplier Reference: (Non-related Principals)

	(List five Major Suppliers)
	

	1.  Name __________________

Address  ________________________

City _______________  State _____________ Zip __________
	Phone (   _  ) ____________

	
	Fax (  _   ) ______________

	2.  Name___________________
	Phone ( _    ) ____________

	Address  ________________________

City _______________  State _____________ Zip __________ 
	Fax (   _  ) ______________

	3.  Name___________________
	Phone (    _ ) ____________

	Address  ________________________

City _______________  State _____________ Zip __________
	Fax (    _ ) ______________

	4. Name____________________
	Phone (    _ ) ____________

	Address  ________________________

City _______________  State _____________ Zip __________
	Fax (  _   ) ______________

	5.  Name___________________
	Phone (  _   ) ____________

	Address  ________________________

City _______________  State _____________ Zip __________
	Fax (  _  ) ______________




This undersigned hereby certifies that all above information is true and correct and in addition to the foregoing the undersigned promises to pay for all purchases in accordance with your terms of sale. If at any time the undersigned is unable to pay for said purchases when due, the undersigned agrees to pay and authorizes you to bill my account with interest computed at 1 % per month (12% per annum) on any past due amount or the maximum prevailing rate the allowable under the law of state governing the transactions contemplated by this credit application. If it becomes necessary for your company to incur collection costs for any amount due under this agreement the undersigned promises to pay additional collection costs including reasonable attorney fees.

	Company  (Legal Name) _____________________________________
	Date ____________________

	By (Signature of Owner, Officer or Authorized Agent) _________________________________________


For $ 5,000 or more line of credit,


· Please attach a copy of your most recent Financial statement   

· Please attach a copy of your Business License   

	 
	 
	 
	 
	FOR OFFICE USE ONLY
	 
	 

	 
	
	DATE RECEIVED: ____________________CREDIT LIMIT $ __________________

	 
	
	
	
	
	
	
	
	 

	 
	 
	DATE APP/DECL: ____________________ TERM__________________________


UNTIL CREDIT IS APPROVED  --- ALL ORDERS ARE PAY IN ADVANCE.

Bank Information Release Authorization Form

PART I.

I hereby authorize our bank(s) to release any information necessary to assist in establishing a line of credit with Wantech International Corp.

Company Name:


Business Address: 


Bank Name:


Contact:  

Bank Account #:  


Bank Phone #:  

Bank Fax #:

Authorized by:    

 please sign here

Print Name:        


Title:     

PART II.

Please provide the following information and fax it to Wantech International Corp. at 510-489-4893.
Account Opened: _________________ Loan Account Opened: __________________

Average Balance: _________________ Line of Credit/Offering Basis: _______________

Current Balance:  _________________ Security: _______________________________

Bounced Checks: _________________ Condition: ______________________________

Referenced by

Name: ____________________                     Title: _________________________


Date: ________________________

AGREEMENT

Payment terms are pre-paid check, credit card, cash, cashier’s check, COD, post-dated check or Net15 or 30 days, with prior approval of Wantech Int'l Corp. All shipments to be made hereunder shall at all times be subject to the approval of Wantech Int'l Corp. Credit Department and, if the financial responsibility of Buyer is unsatisfactory, or become impaired, or if Buyer fails to make any payment in accordance with the terms of the contract, then, in any such event, Wantech Int'l Corp., may defer or decline to make any shipments hereunder or it may terminate the contract. Buyers not paying within maturity date agree to pay all collection costs, including reasonable attorney fees and late charges of 1% monthly on all balances beyond terms or the maximum amount permitted by applicable law. It is agreed also that this agreement has been entered into in the County of Alameda, State of California for the purposes of jurisdiction for any action to recover monies due; venue shall be Hayward, California. Wantech Int'l Corp. will assess a twenty dollars ($20.00) service fee each time a Buyer’s check is returned unpaid. Wantech Int'l Corp. will immediately bill the Buyer for this charge will be due upon receipt of the invoice. By signing the above Wantech Int'l Corp. Credit Application, the application warrants that all of the information contained within is true and correct and all of the questions have been answered completely and no information was withheld. Furthermore, the applicant knows of nothing that would keep him/her from re-paying Wantech Int'l Corp. for any credit extended. The applicant further warrants that if he/she or his/her company ID delinquent on any debts or bills at the time of application, he/she will itemize those debts or bills separately on a separate sheet of paper and provide it to Wantech Int'l Corp. Further, the applicant gives permission to Wantech Int'l Corp. to retain all documents provided by applicant and his/her company for the sake of the credit application. After review of the Wantech Int'l Corp. Credit Application, Wantech Int'l Corp. may require additional information as well as a Personal Guaranty prior to the granting of credit. Further, any tooling, materials, or property provided to Wantech Int'l Corp. shall remain with seller until all obligations are fulfilled or will be used to settle debt with seller. If Seller commences litigation or employs attorney or Agencies in order to ensure payment of any sums due to it from Applicant, the Applicant agrees to pay reasonable fees in addition to all other sums due. Applicant agrees to notify Seller in writing of any change in ownership of status of Officers or key management and further agrees that all charges incurred will remain the responsibility of Applicant unless agreed by Seller in writing. The undersigned warrants that the above agreement has been carefully read and that Applicant understands the same. Applicant authorizes Seller to obtain credit and financial information concerning the Applicant at any time and from available sources.

Executed at _________________________, on this __________ day of ____________, 200 ____

Name of Applicant ____________________________________

Signature ______________________________________________


PERSONAL GUARANTEE

The undersigned, jointly and severally, in consideration of the monthly billing privileges being extended to the above named Applicant, do hereby unconditionally guarantee and promise to pay any and all obligations of said Applicant which have in the past or may in the future be owing to Seller on open account or otherwise, including without limitation service charges and attorney fees. The  undersigned waived any right to require Seller to proceed against Applicant or pursue any remedy and any statute of limitations pertaining hereto; and the undersigned further waive all presentments, demands for performance, notices of non-performance, protests, and notices of dishonor and notices of acceptance of this guarantee and of the insurance or modification of existing or additional indebtedness. No delay in the enforcement of this personal guarantee shall affect the liability of any of the undersigned. Guarantor authorizes Seller to obtain credit and financial information concerning the Guarantor at any time and from available sources.

Executed at ____________________________, on this __________ day of ____________, 200____

____________________________                                            _____________________________

   Guarantor Signature SSN#                                                         Guarantor Signature SSN#
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